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LIMITED REVIEW REPORT

To the Board of Directors of
NTPC-SAIL Power Company Limited

We have reviewed the accompanying statements of Unaudited Financial Results of NTPC-SAIL Power
Company Limited (the “Company’) for the six months period ended 30% September, 2019 (the ‘Statement’). This
Statement has been prepared by the Company pursuant to the requirements of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regulations) read with circular No. CIR/IMD/IDF1/69/2016 dated 10™ August, 2016.

The preparation of the Statement in accordance with recognition and measurement principal laid down in
Indian Accounting Standard 34 {‘Ind AS 34") “Interim Financial Reporting”, specified under section 133 of the
Companies Act, 2013 read with relevant rules of Companies (Indian Accounting Standards) Rules, 2015 and
SEBI Circular No. CIR/IMD/DF1/69/2016 dated 10 August, 2016 is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in its meeting held on
22/10/2019. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results for the six months period ended 30t September, 2019
prepared in accordance with recognition and measurement principal laid down in the applicable Indian
Accounting Standards ('Ind AS’), specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practice and polices has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with circular No. CIR/IMD/DF1/69/2016 dated 10 August, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Dinesh Jain & Associates
Chartered Accountants
FRN -004885N P

o
Neha Jain /

Place: New Delhi Partner
Date: 22/10/2019 Membership No.-514725

UDin: 1S4 L AAMADES %0 ¢




NTPC SAIL POWER COMPANY LIMITED
E/P cL T in Lakhs

STATEMENT OF ASSETS AND LIABILITIES

Particulors Asat Asat As at
30.09.2019 3.09.2018 31.03.2019
Unoudited Unoudited Audited
A, ASSETS
{1) Non - current assets
{a) Property, plant and equipment 1,38,127.17 1,49,056.64 1,45,275.10
(b} Capital Work In progress 1,87,331.53 1,20,343.37 1,58,885.97
(¢} Intangible Assets 50.46 78.12 74.80

{d) Intangible assets under development = - 5

(e} Financial assets

(i} Investments B S 3
(ii) Trade receivables - - -
(iii} Loans 1,662.05 1,631.98 1,630.01
{iv} Others financial assets 28,913.38 28,189.16 28,662.51
{f} Deferred tou Assets {net) 5,019.85 576.35 1,184.83
(g) Other non - current assets 10.238.99 2,012.92 11,869.88
Sub-total-Non-current assets 3,71,343.43 3,01,889.54 3,47,583.10
{2) Current assets

{a) Inventories 25,519.28 9,794.90 11,164.22

{B) Financial assets
{i) Investment - 10.868.16 2,456.69
(i) Trade receivables 12,514.05 2,944.26 7,112.92
{iii) Cash and cash equivalents 2,969.87 21,333.80 5,203.20
{iv} Bank Balances other than Cash end Cash equivalents 1,102,15 4,113.09 262.39
fv) Loans 609.51 539.00 564.05
{vi] Gthers financial Assets 14,470.92 9,258.58 11,787.37
fe) Current tax assets {net) - - -
{d} Other current assets 26,953.75 22,434.38 13,702.27
Sub-total-Current assets 85,139.83 81,286.17 52,253.11
Total Assets 4,56,483.26 3,83,175.71 3,99,836.21

BLEQUNTY AND LIABILITIES

1, EQUITY
(o) Equity share capital 98,050.01 98,050.01 98,050.01
{b) Other equity 1,72,575.62 1,39,265.69 1,51,774.42
Sub-fotal-Total equity 2,70,625.63 237,315,270 2,49,824.43
2, LIABILITIES

fi} Non - current Iliabilities

{a} Firancial liabilities

{i) Borrowings 1,14,292.53 80,308.93 95,674.57

{ii) Trode Payables

1. total putstanding dues of micro enterprises and small enterprises; and - - E

2. total outstanding dues of creditors other than micre enterprises and small n = -

enterprises.
{iii} Other financial liobilities 4,317.95 11,187.89 3,506.45
{b) Provisions 431.73 333.41 396.44
{c) Deferred tax liabifities (net) - -
(d) Other non-current liabilities 3,946.43 -
Sub-total- Non-current labilities 1,15,042.21 95,776.66 99,577.46
(i} Current liahilities
fa) Financial liabilities
{i) Borrowings 14,000.00 o =
{ii) Trade payobles
1. total outstanding dues of micro enterprises and small enterprises; and 62.37 11.50 88.36
2. totel outstanding dues of creditors other than micro enterprises and smail 9,250.71 1(3,185.30 985287
enterprises,
fiii} Other financial liabilities 35,199.32 26,334.55 32,834.00
(b} Other current liabilities 2,892.18 8,583.24 2,732.45
{c) Provisions 5,410.84 4,968.76 4,926.64
{d} Current Tax Liabilities (net) - - -
Sub-total- Current liabilities 66,815.42 50,083.35 50,434.32
Total Equity & Liahilities 4,56,483.26 3,83,175.71 3,99,835.21
Trade payables-micro,small and medium enterpises 62.37 11.50 89.13
Contingent Liability 7,134.13 6,959.28 7,031.75




ﬁm NTPC-SAIL POWER COMPANY LIMITED
Corparate Office : 4TH FLOOR NBCC TOWER, 15 BHIKAI| CAMA PLACE NEW DELHI-110066
CIN-U74899DL1999PLLO9E274, Website: www.nspel.co.in Email: bonds_section@nspcl.co.in
STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.09.2019
(X in Lakhs except per share data)
S.No. Partizulars Quarter Quarter Quarter Haif year Haif year | Yearto Date| Year Ended
Ended Ended Ended Ended Ended Figures Ended| 31.03.2019
30.09.2019 30.06.2019 30.09.2018 30,09.2019 30.09.2018 30.09.2019

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
{a) Revenue from Cperations 77,317.18 79,413.96 64,490.69] 1,47,731.14] 1,29,132.44| 1,47,731.14| 2,65,659.24
(b} Other Income 165.31 493.61 770.14 658.92 1,566.30 558.92 8,261.38
Total Revenue[a+h] 77,482.49 70,907.57 65,260.83] 1,48,390.06{ 1,30,698.74] 1,48,390.06] 2,73,920.62
2 Expenses o
(a) Fue! Cost 46,480.05 43,089.89 35,778.11 80,569.94 73,i14.46 89,560.94| 1,52,027.79
{b) Employees benefits exps 3,774.29 4,278.45 4,380.64 8,052.75 8,603.93 8,052.75 19,190.78
{c ] Finance Costs 449.01 241.87 519.78 650.88 1,057.52 690.88 2,249.79
(d) Depreciation, amortization and impairement expense 3,686.68 3,691.83 3,622.49 7,378.51 7,050.50 7,378.51 14,906.14
le] Other expenses 12,611.73 9,710.71 10,574.4% 22,322.44 21,087.94 22,322.44 45,433.14
Tatal Expenses (a+b+ctd+e) 67,001.76]  61,012.76]  54,875.43] 1,28014.52] 1,10,914.35| 1,28,01452] 233 807.64
3 Profit Before Tax [1-2) 10,480.73 9,894.81 10,385.40 20,375.54 19,784.29 20,375.54 40,112.98
4 Tix expense 5
{a) Current year 1,509.48 2,130.78 2,273.70 3,640.26 4,285.31 3,640.26 7,739.45
{b} Earlier years - - 5.13 5.13 - 513
(c ) Deferred tax (asset)/liability (847.33) {908.04) (402.85) [1.755.42] [980.98) {1,755.42) [501,52)
(d) Less : MAT credit available {915.29) (1,164.29) (1,156.29) [2,079.58) {2,275.54) {2,079.58) [3,363.49)
Total tax expense {a+h+c+d) (253.19) 58.45 719.69 {194.74) 1,033.92 {194.73) 3,874.57
5 Profit After Tax [3-4) 10,733.92 9,836.36| 9,665.71 20,576¢.28 18,750.47 20,570.28 36,233.41
& Other Comprehensive Income / (expense} =
Items that will not be classified to Profit & Loss (net of tax) -
(i) Net acturial {gains}/iosses on defined benefit plans 7237 65.56 {21.17) 137.93 0.73 137.93 188.88
7 Total comprehensive Income for the period (5+5) 10,661.55 9,770.80, 9,686.88 20,432.35 18,749.74 20,432.35 36,044.53
Expenditure during construction period {net) 3,154.55 2,430.30 1,861.05 5,584.85 3,391.76 5,584.85 8,323.20
X1 Earning Per Equity Share {Par value % 10/- each)
Basic and Diluted {in %) 1.09 1.00 0.99 2.i0 1.91 2.10 3.70
Xl Paid Up Equity Share Capital {Face Value % 10 Per Share) 98,050.01 98,050.G61 4%,050.01 98,050.04. 98,050.01 98,050.01 98,050.01
X Dther Equity* 1,72,001.46) 1,61,339.91] 1,39,117.83| 1,72,001.46] 1,39,117.83| 1,72,00145( 1,51,569.11
XN Debenture Redempticn Reserve 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00
XV Paid Up Debt Capital 1,36,688.42( 1,09,135.85 97,708.48| 1,35,688.42 97,708.48| 1,36,688.42| 1,01,542.65

* Excluding Fly Ash Utilisation Reserve Fund & Corporate Social Responsibility Reserve
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i IV/PCL NTPC-SAIL POWER COMPANY LIMITED

a)

b)

c}

10

The results for the half year ended September 30,2019 has been reviewed by the Audit Commitfee and approved by the Board of
Directors at its meeting held on 22.10.2019

The company has adopted Indian Accounting Standard("Ind AS") with effect from April 1, 2016 and accordingly these financial
results have been prepared in accordance with the recognition and measurement principles stated therein prescribed under section
133 of the Companies Act 2013 read with Rule 7 of the Companies {Accounts) Ruies, 2014, the Companies Act, 2013 (to the extent
notified and applicable), applicable provisions of the Companies Act, 1956, and the provisions of the Electricity Act, 2003 to the
extent applicable. Financial resulits for all the period presented have been prepared in accordance with the recognition and
measurement principles of Ind AS.

Pursuant to the requirement of Regulation 52 of Security & Exchange Board of India (Listing Obligation & Disclosure Requirements),
Regulations 2015, the Financial results for the half year ended September 30, 2019 of the Company have been subjectedtoa "
Limited Review" by the Statutory Auditors of the Company.

Earning Per Share for the half year ended September 30,2019 and September 30, 2018 have been calculated for six months and not
annualised.

Net warth as on September 30, 2019 is % 2,70,051.47 lakhs {as on September 30, 2018 is X 2,37,167.83 lakhs and as on March 31,
201915 % 2,49,619.11 lakhs).

The Company has lssued on 11th July 2017, 7.72% - Secured, Non-Convertible, Redeemable, Fully Paid-Up Bonds of < 50,000 Lakhs
in the nature of Debentures (Bonds). The Bonds are listed on BSE Limited.

Prior Period figures have been reclassified/ regrouped to confirm with current period's presentation, wherever applicable,

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1,2019 using
the modified retrospective method . On transition, the adoption of the new standard resulted in recognition of Right-of-Use
asset (ROU) of X 279.31 Lakhs and lease liability of X 279.31 Lakhs.

Ratios

Debt Service Coverage Ratio for the half year ended on September 30, 2019 is 9.12 (as on September 30, 2018 is 9.41 and as
on March 31, 20195 3.02 ).

Debt-Equity ratio as on September 30, 2019 is 0.51 (as on September 30, 2018 is 0.41 and as on March 31, 2019 is 0.41}.

Interest Service Coverage Ratio for the half year ended on September 30, 2019 is 43.05 (as on September 30, 2018 is 27.66 and
as on March 31, 2019 is 25.74 ).

Formula for computation of ratios are as follows:

Debt Equity Ratic = Dabt /Equity . Where Equity equals to Equity Share Capital and Other Equity.

Debt Service Coverage Ratio = [Earning before Interest, Depreciation, Tax /(Interest net of transferred to expenditure during
construction+Pricipal Repayments during year).

Interest Service Coverage Ratio = [Earning before Interest, Depreciation, Tax /{interest net of transferred to expenditure during
construction].

Segment Results has been disclosed as per Ind AS 108 .

For Dinesh Jain & Associates

Chartered Accountants For and on behalf of Board of Directors of cﬂ?:, S‘:,,";?'

Firm Registration gumber' 488 For NTPC SAIL POWER COMPANY LTD.

Neha Jain Director : Alka Saigal
Partner DIN- 08204792
M.No. 514725

Director- AsholéKumar Panda
Place: New Delhi DIN-08532039
Dated : 22,10,2019

LDINGL VG MIrcAAAA DEFGS0 6



